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Press Release 
Ref: GMS\055
Date of issue:  29th September 2016
GLOBAL MARINE POWERS UP THE FACILITIES AT ITS PORTLAND DEPOT


Global Marine Systems Limited has recently extended its capabilities at its depot on the south coast of England.  Following the installation of a power cable carousel, the company now has the ability to store and manage power cable for owners and operators requiring a strategically placed location to home their most valuable of assets.  
The Company’s vast experience in cable storage is already providing customers with peace of mind for their asset integrity management. The Company said one OFTO (Offshore Transmission Owner) client is already utilising the facility’s new capability. The purpose-built secured storage facility offers the ideal environment for the long-term protection of these valuable assets, in particular from Ultra Violet (UV) degradation and large temperature fluctuations, both key criteria for helping to ensure future trouble-free deployment.  The facility has been providing fibre optic cable storage for 18 years, and in addition to the new power cable carousels, contains 33 telecoms cable tanks, with a total capacity of 8,750 m3. The site currently stores 2,000km of telecoms cable for a multitude of customers, along with over 3,500 universal joint kits and associated equipment including repeaters, equalisers and branching units. 
The site was built to specification and is geared to mobilise with ease between power and fibre optic cabling.  The 2,000 tonne cable carousel is equipped with a 10 tonne tensioner and works alongside a 15 tonne quayside tensioner to ensure effective cable handling from vessel to shore, and back. 

Portland Port is able to welcome a wide variety of vessels in its deep waters and large dock estate. Berthing right alongside the covered cable storage facility ensures cable handling can be kept to a minimum, reducing any risk of damage through movement and extending the lifespan of the assets. This, alongside favourable road access, provides the perfect platform for efficient cable storage and operations.
The facility is manned by qualified personnel and experienced cable engineers who handle the precious cable with care and are on hand to monitor on-going cable conditions and the wider environment, ensuring assets are well maintained for future use. The facility also completes cable testing as customers require, offering assurance to owners ahead of retrieving the cable from storage for use on installation and maintenance operations. 
- END -
For press enquiries and additional images please contact NEW RIVER

Tel: + 44 (0) 1920 468443    Email: info@newriver.co.uk     www.newriver.co.uk
Forward Looking Statements 
"Safe Harbor" Statement Under the Private Securities Litigation Reform Act of 1995: This statement reflects the beliefs of the HC2 and its subsidiary, Global Marine Systems, and contains, and certain oral statements made by our representatives from time to time may contain, forward-looking statements, including statements regarding the commencement or completion of the offering. Generally, forward-looking statements include information describing the offering and other actions, events, results, strategies and expectations and are generally identifiable by use of the words "believes," "expects," "intends," "anticipates," "plans," "seeks," "estimates," "projects," "may," "will," "could," "might," or "continues" or similar expressions. These statements are based on the beliefs and assumptions of HC2's management and the management of HC2's subsidiaries (including target businesses). Factors that could cause actual results, events and developments to differ include, without limitation, capital market conditions, the ability of HC2's subsidiaries (including, target businesses following their acquisition) to generate sufficient net income and cash flows to make upstream cash distributions, HC2 and its subsidiaries ability to identify any suitable future acquisition opportunities, efficiencies/cost avoidance, cost savings, income and margins, growth, economies of scale, combined operations, future economic performance, conditions to, and the timetable for, completing the integration of financial reporting of acquired or target businesses with HC2 or HC2 subsidiaries, completing future acquisitions and dispositions, litigation, potential and contingent liabilities, management's plans, changes in regulations, taxes and the risks that may affect the performance of the operating subsidiaries of HC2 and those factors listed under the caption "Risk Factors" in HC2's most recent Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, filed with the Securities and Exchange Commission. All forward-looking statements described herein are qualified by these cautionary statements and there can be no assurance that the actual results, events or developments referenced herein will occur or be realized. HC2 does not undertake any obligation to update or revise forward-looking statements to reflect changed assumptions, the occurrence of unanticipated events or changes to future operation results.


About Global Marine Systems

Global Marine Systems Limited, is a leading provider of engineering and underwater services, responding to the subsea cable installation, maintenance and burial requirements of its customers around the world. 

With a fleet of vessels and specialised subsea trenching and burial equipment, the company has a 165-year legacy in deep and shallow water cable operations.  Global Marine’s primary markets are renewable energy & power, telecommunications, oil & gas, and deep sea research.

Global Marine holds the RoSPA Order of Distinction in recognition of 17 consecutive years of outstanding occupational health and safety results.
Global Marine has two longstanding joint ventures in China, S.B. Submarine Systems and Huawei Marine Networks, and in February 2016 acquired a majority interest in offshore renewables specialist CWind.

www.globalmarinesystems.com
About HC2 Holdings, Inc.
HC2 Holdings, Inc. is a publicly traded (NYSE MKT: HCHC) diversified holding company, which seeks opportunities to acquire and grow businesses that can generate long-term sustainable free cash flow and attractive returns in order to maximize value for all stakeholders. HC2 has a diverse array of operating subsidiaries across seven reportable segments, including Manufacturing, Marine Services, Utilities, Telecommunications, Life Sciences, Insurance and Other. HC2’s largest operating subsidiaries include DBM Global Inc., a leading structural steel fabricator and erector in the United States, and Global Marine Systems Limited, a leading provider of engineering and underwater services on submarine cables. Founded in 1994, HC2 is headquartered in New York.
For information on HC2 Holdings, Inc., please contact:

Andrew G. Backman – Managing Director – Investor Relations and Public Relations

HC2 Holdings, Inc. 

ir@HC2.com http://hc2.com 
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